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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantiai holder

To Company Name/Scheme Thorn Group Limited

ACN/ARSN 54 G672 507 147

1.Details of substantial holder (1)

Name Somers Limited (and associates as listed in Ahnexure B)

ACN/ARSN (if applicable)

Thare was a change in the interests of the

substantial holder on 13 March 2019
The pravious notice was given to the company on 28 February 2018
The previous notice was dated 04 March 2019

2. Previous and present voling power

The total number of voles aftached to all the voting shareg in the company or voling inferesis in the scheme that the subsiantial holder or
an associate (2} hed a relevant interest (3} in when last required, and when now required, to give a substantial holding notice to the
campany or scheme, are as follows:

Class of securitias (4}

Previous notica

Prasent notice

Person's votes

Voting power (5)

Person's voles

Voting power {5}

Ordinary Shares

10,750,444

6.87%

12,988,700

8.10%

3.Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in veting securities of
the company or scheme, since the subsiantial holder was fast required to give a substantial holding notice to the company or scheme are

as follows:
Date of Person whose Nature of chaage (6} Consideration | Class and Person's
change relevant interest given in number of votes
changed relation to securities affected
change affected
(N
See Annexure A
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voling securities after the change are as follows:
Holder of Registered Person entitled to be] Nature of relevant interest {6} Class and Person’s votes
relevant holder registered as holder number of
interest of securities (8} securities

See Annexure B
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5. Changes in association

The persens who have become associates (2) of, ceased fo be associates of, or have changed the nature of their association (8) with,
the substantial holder in relation to voling interests in the company or scheme are as follows:

Name and ACN/ARSN (if appiicable) Nature of association

6. Addresses

The addresses of persons named in this form are as fellows:

Name Address

Somers Limited {(and associates as
listed in Annexure B} 34 Berrnudiana Road, Hamitton HM11, Bermuda

ICM Invesiment Management
The Cotiage, Ridge Court, The Ridge, Epsom, Surrey, KT1B 7TEP

Signature

Print Name Greg Segers Capacity Notifications administrator

Signature Date 18 March 2018
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This is Annexure A of 1 page referred 1o in Form 604 Notice of change of interests of subsiantial holder signad by me and dated 18 March 2019,

Print Name Greg Segers Capacity Notifications administrator
Y .
o “Q\.\ f’
: NN
Signature "}\ ga"%\\ Y Date 18 March 2019
Y
Change in relevant interests
Date of Person whose | Nature of change (8) Consideration | Class and Person's
change refevant given in number of votes
interest relation to securities affected
changed change affected
({7}
05 March 2019 — -
15 March 2019 Somers Limited | On marke! purchases A$1.015,398 2,238,265 2,238,265
05 Merch 2019 -
15 March 2019 . ‘
. Change in % holding due to on market purchases
{CM Limited by Somers Limited - 2,238,265 2,238,285
G5 March 2018 -
15 March 2012 | ICM Investment ) .
Change in % hoiding due to on market purchases )
ﬁﬁtae%ement by Somers Limited 2,238,265 2238265
05 March 2018 —
15 March 2019 . .
- Change in % holding due 1o on markst purchases
UIL Limited by Somers Limited - 2,238,265 2,238,285
05 March 2019 -
15 March 2018 | Permanent : <
Investments Change in %_ hqidsng due to on market purchases ) 2 238,265 2238265
L by Somers Limited
Limited
46 March 2018~ General
15 March 2019 Provincial Life | Change in % holding due o on market purchases ) 2238 265 3 D38 D65
Pension Fund | by Samers Limited A e
Limited
05 March 2018 -
15 March 2619 | Union Mutual : .
) Change in % hoiding due to on market purchases
Pension Fund by Somers Limited - 2,238,265 2,238,265
Limited
05 March 2019 -
15 March 2619 . .
] Change in % holding due to on market purchases )
Puncan Saville by Somers Limited 2,238,265 2,238,265
65 March 2019 - g fsk
15 March 2019 | SOMErs ises . )
Private Trust Change in % holding due to on market purchases . 3 238 265 2938 265
Company by Somers Limited B =

Limited
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This is Annexure B of 1 page referred to in Form 804 Notice of change of interesis of substantial holder signed by me and dafed 18 March 2019.

Print Name Greg Segers Capacity Notifications administrator
Signature PN N Date 18 March 2019
AN
Present relevant interests
. Person
Registered n :‘ Ciass and .
Holder of entitied to b . Person's
: hoider - Nature of relevant interest (6} number of
reievant interest . registered a e votes
of securities holder (8) securities
Somers Limited ggmnjgiciai Somers Registered Holder 10,824,650 10,824,050
Bank Limited g ordinary shares e
Bermuda
Permanent Commercial Permanent Registered Holder 2,184,659 2,164,659
Mutual Limited Bank Mutual ordinary shares o
Relevant interest under section 608(3)(a) ofthe
Corporations Actas Co-Investment Manager of UIL
JP Morgan Somers Limited which has voling power of above 20% in
Mominees Limited and [Somers Limited 12 988 709
FCM Limited Austrafia Limited | Permanent dinarv sh 12,988,709
and HSBC Bank | Mutual Relevant interest under sections 808{1}(b) and (¢ oroinary snares
Austratia Limited | Limitad of the Corporations Act by having power to conirol
the exercise of voting or disposal of shares as
investment manager for Permanent Mutual Limited.
Relevant interest under section 608(3)(g) of the
ICM ivestment | JP Morgan Somers Corporations Act as Co-Investment Manager of UIL 10,824,050
Management Nominees Lirmited Limited which has voting power of above 20% in ardinary shares 10,824,050
Limited Austraiia Limited Somers Limited
JP Morgan Relevant interest under section
o ) Somers B08(3}(a) of the Corporations Act by 10,824,050
UIL Limited :ﬁ:@;gggsum;m Limited having voting power of above 20% in ordinary shares 10,824,050
Somers Limited.
Permanent JP Morgan Relevant interest under sections 808{3){a)
fnvestments Nominees Ei?n"i}tztis of the Corporations Act by having voling ;?&ﬁfﬁﬁgg ares 10,824,050
Limited Austraiia Limited power of above 20% in Somers Limited. 4
General JP Maraan Relevant interest under section 608{3)(b)
Provincial Life Nomine%es Somers of the Corporations Act by having control 10,824,650 16 894 B850
Pension Fund Austraiia Limited Limited over UIL Limited holding greater than 50% ordinary shares e
Limited of the shares on issue.
) Retevant interest under section 808(3)(b) of
Linion Mutual JP Morgan . .
Pension Fund Nominees Somers the Carporations Act by having control over 10,?324,(}50 10,824,050
" o 1 e Limited General Provincial Life Pension Fund Limited ordinary shares
Limited Austratia Limited - .
holding 100% of the shares on issug.
JP Morgan Somers Reievant interest under section 808(3)(b)
Nominees Limited and | of the Corporations Ad by having control 12988 709
Puncan Saville Australia Limited | Permanent over ICM Limited and hoiding 100% of the oréina ’ shares 12,988,709
and HSBC Bank | Mutual shares in Somers isles Private Trust m
Australia Limited | Limited Company Limited,
Somers sles ; :
S e o o s
Company Limited Limited and o - Dy g
HSBC Bank Permanent Permanent Muiual Limited, Permanent 12,888,708 12 688,709
Australia Limited Mutual Investments Limited, ICM Limited and Union ordinary shares AR
Limited Mutual Pension Fund Limited holding 100%

of the shares on issue on each entity.




