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Please note that Investors Mutual Limited is not advising of a change in its relevant interests since it
last lodged a substantial holding notice. This notice is intended to advise that Treasury Group Limited
holds a relevant interest of its own in Investors Mutual Limited.

If you have any queries please call our office on 02 8224 0505,

Level 24, 25 Bligh Street Sydney NSW 2000
P.O. Box H104, Australla Square, Sydney NSW 1215
Tel: +61 2 8224 0505 Fax, +61 2 8232 7511
E-mall: trading@iml.com.au
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Form 604

Corporatlons Law
Sectlon 671B

Notice of change of interests of substantial holder

To: Thorn Group Limited

ACN/ ARSN: 072 507 147

1. Detalls of substantial holder

Name Investors Mutual Limited

ACN/ ARSN: 078 030 752

There was a change in the interests of the substantial holder on 15th January 2010.

The previous notice was given to the company on 14th December 2006.

The previous notice was dated 13th December 2006.

2. Previous and present voting power

The total number of votes attached to all the voting shares in Thorn Group Limited that

Investors Mutual Limited had a relevant interest In when last required, and when now
required, to give a substantial holding notice to Thorn Group Limited, are as follows:

Class of Previous Notice Presant Notlce
Securities

Parson's Votes Voting Power Person’'s Votes Voting Power
Ordinary 10,600,000 8.32% 9,394,894 7.26%

3. Changes in Relevant Interests

Partlculars of each change in, or change In the nature of, a relevant interest of Investors
Mutual Limited in voting securities of Thorn Graup Limited, since Investors Mutual Limited was
last required to give a substantlal holding notice to Thorn Group Limlited are as follows:

Person whose | Nature of Consideration | Class and number | Person's
relevant change given in of securities votes
Interest relation to affected affected
changed change

Investors

Mutual Limited | Net Sales $1,306,985 Ordinary | 1,205,106 | 1,205,106
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Particulars of each relevant interest of Investors Mutual Limited in voting securities after the
change are as follows:

Holder of Registered holder of | Person Nature of Class and Person’s |
relevant securities entitled to | relevant interest | number of votes
Interest he securities —
registared Ordinary
as holder
Investors RBC Global Services Ihvestors Ability to Influence
Mutual Australia Nominees Pry Mutual the voting and
Limited Ltd (BKCUST A/C) Limited disposal of shares 9,394,894 9,394,033
TRG holds over
209% of the vating
power in its
Tous, As above Asabove | Investment 9,394,894 | 9,394,809
Limited managers e e
pursuant ta
Section 608(3)(a)
5. Changes in Association

The persons who have become associates of, ceased to be assoclates of, or have changed
the nature of their association with, Investors Mutual Limited in relation to voting interests in
the company are as follows:

Name and ACN Nature of Association

Director

Secretary

6. Addresses

The addresses of persons named in this form are as follows:

Address
Level B, 10 Spring Street, Sydney, NSW 2000,

Name
Investors Mutual Limited

RBC Global Services
Australia Pty Limited

Level 17, 2 Park Street,
SYDNE, NSW 2000

Treasury Group Limited Level 5, 50 Margaret Street, Sydney NSW 2000.
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