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To: Company Announcements From: Investors Mutual Ltd

Company: ASX

Fax: 1300 135 638 Fax: (02) 9232 7511
Page 1of: & Pages (incl. Coversheet) Date: 16 March 2020

Subject; Form — 604 Notice of change of interests of Substantial Holder

To whom it may cencern,

Please find enclosed the above notice regarding Investors Mutual Limited
shareholding in Thorn Group Limited,

The requirement to lodge the Form 604 (attached) is a result of the retail component
of the entitlement offer closing.

Should you require any further infortnation, please call on the number below,
Kind regards,

Investors Mutual Limited
Direct phone (02) 8224 0500

Level 24, 25 Bligh Street Sydney NSW 2000
P.O. Box H104, Australia Square, Sydney NGW 1215
Tel: +81 28232 7500 Fax: 4612 8232 7511
E-mall: trading@Iml.com.ay
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Form 604

Corporalions Act 2001
3ection 718

Notice of change of interests of substantial holder

Ta_ Corpany MName/Scheme Thorn Group Limlted

ACN/ARSN 072 507 147

1. Delails ol substantial holder(1)

Mame
ACN/ARSN (IF appllcable)

Investors Mutual Limitad
(78 030 752

There was a change in the inferests of the

substantial holder on 12,03, 2020
The previous notice was given t the campariy an 14 /10,2019
The previous notice was dated 14/ 1y2018

Z. Previous and present voling power

The total number of vobes attached t 411 the voting thares in the campany or votlng Interests In the scheme that the substantial holder or an assoctate (2) had & relavant Interest (3)
In when last required, and when now required, to give a substantial helding notlce to the cempany or scheme, are as follows:

(lass of securities (4) Previaus notice Present notice
Person's votas | Voting power (5) Person's votes]  Voling power (5)
Ordinary 32,171,276 | 9.98.% 27,856,288 . B.64%

3. Changes In relevanl inlerests

Partleulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the conpaity or scheime, since the
substantlal holder was |ast required to give a substantial hoiding notice to the campany of scheme are as follows:

Date of Person whose Nature of Consideration Class and Person's vores
change relevant interest ehange (6) glven In redation numbsar of affected
changed to change [7) securities
affected
See Annepure 1
4. Presenl relevanl interasls
Particulars of each relavant Interest of the substantial holder in voting securities after the change are as follows:
Holder of Reglstered Person sntitfed Nature of Class and Person's votes
relavart holder of to be registerad relevant number of
interest securitles as halder @) jnterest (6) secuitles

See Annexure 2
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4. Changes 1n associalion

The persons who have become associates (2} of, ceased to ba assoclates of, or have changed the niaturs of their association (3] with, the substantial holder In relation to vatlng
Interests In the company or schems are as follows:

tame and AGN/ARSN (I applicable) . Nature of association

6. Addresses
The addresses of persons named in this forim are as fotlows:

Name Atdress

Ses Annexure 3

I
Signature

»

print name Zac Azzi /i

@Ry Company Secretary. .

sign here e il /0 /2020
N
bt \:¥/
PIRECTIONS
{1} IF there are & number of substantial holders with similer or related relevant interests {eg. & corparation and it related corparations, or the manager and trustes of an

equity trust), the names could be included in an annexure to the form, IF the relevant interests of a graup of persons are essetlally stflar, they may be referred to
throughout the: form as a specifically named group iF the membership of each group, with the narmes and addresses of members (5 clearly set out tn paragraph 6 of the
form. ‘

@ See the defTnition of “associace” in section 9 of the Gorporations Act 2001,

)] See the definition of ‘relevant interest” in $ettions 608 and 6718(7) of the Corporations Act 200%.
# The vating shares of a company canstitute one ¢lass unless divided into separate classes,

) The person’s votes divided by the total votes in the hody corporate or scheme multiplied by 100.

@ Include details of:

& any ralevant agrasment or other cirumstances beceusa of which the changa in relevant interest oceitred. I subsection 671B(4) applles, a copy of any
document setting out the terms of &ny relevant agreement, 8nd a statement by the person giving full and accurate detalls of any contract, scheme or
arrangement, must accompany this form, tagether with 8 written statement cectifying this contract, scheme qr arrangemant; and

{t aiy quallfication of the power of a ersen to exercise, control the exarclse of, or Influence the exercise o, the voling puwers ar dispogal of the securities to
which the relevant interest relates (indicating clearly the particular securltles to which the qualification applies).

See the definltlon of "relevant agreement” in section 9 of the Corperations Act 2001. i

)] Detsils of the consldzratlon must Inciude any and all benefits, money and other, that any person from whom a relevait interest was acquired has, or may, becor’'e
entitied to recelve In relation to that acquisiden, Detalls must be Included even If the benefit Is condltional on the happening or not of a cantingancy. Details rust be
inchuded of any benefit pald on hehalf of the substantial haldar or Its assoclate [ refation te the acquisitions, even if they are not paid direckly to the person fram whom
the relevant Intarast was acquired.

@) IF the substantial holder Is unable to determine the Idantlty of the parson (ag. Fthe relevant Interest arlses bacause of an aption) write *unknown’.

@ {5ive details, if appropriate, of the present associatlon and any changa in that assoclation since the 1ast substantlal holding notice.
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Investors Mutual Limited

ACN/ ARSN:

078 030 752

Annexure 1 of page 1

3. Changes in relevant interests

No. 2242 P 4

Person whose relevant Nature of Canslderatlon given In Person's Votes
Trade Date Interest changed Change relation to change |Ordinary Units  |Affected

20-Nov-19 Investors Mutual Litnited 05-5AL -597,291.75% -431832 -431832.00
21-Nov-18  Investors Mutual Limited — OS-5AL -$566.55 -2518 -2518.00
22-Nov-19 Investors Mutual Limited 05-5AL -528,271.25 -125650 -125650.00
11-Feb-20  investors Mutual Limited  OS-5AL -51,216.47 -5658 -5658.00
12-Feb-20  Investors Mufual Limited  Q5-SAL -518,981.48 ~G0388 -90388.00
17-Feb-20 Investors Mutual Limited O5-5AL -57,546.80 -37734 -37734.00
2-Mar-20 Investors Mutual Limlted 05-5AL -5124,900.00 -1000000  -10G0000.00
3-Mar-20  Investors Mutual Limited  O5-5AL -524,500.00 ~200000 ~200000.00
A4-Mar-20 Investors Mutual Limited 05-5AL -$35,944.52 -311208 -311208.00
5-Mar-20 Investors Mutual Limlted Q5-5AL -5107,730.00 -300000 -900000.00
11-Mar-20 Investors Mutual limited  O5-5AL «59,680.00 ~110000 ~110000.00
12-Mar-20 Investors Mutual Limited 0O5-5AL -549,200.00 -600000 -600000.00
13-Mar-20 Investors Mutual Umlted Q5-5AL -514,000.00 -200000 -200000.00
16-Mar-20  Investors Mutual Limited — QS-5AL «519,680.00 -300000 -300000.00
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Investors Mutual Limited
ACN/ ARSN: 078 030 752
Annexure 2 of page 1
4, Present relevant Interests
Holder of relevant Reglstered holder of Person entitlad to be |Nature of relevant Numbaer of Parson’s
interest securities registered as holder |interest Securities votes
Ability to influence
Investors Mutual 7 P Morgan Tnvestors Mutual §y, o\ oting and 2,258,792| 2,258,792
Limited Limited )
disposal of shares
Ability to influence
Invest_orfs Mutual REC GIDI:_JaI Services Invest_or_s Mutuizl the voting and 25 597.496| 25,597,496
Limited Australia Pty Ltd Limited .
disposal of shares
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Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annexure 3 of page 2

&. Addresses

Name Address
Investors Mutual Limited Level 24, 25 Bligh Street, Sydney NSW 2000.

RBC Global Services Australia Pty |Level 17, 2 Park Street, SYDNEY NSW 2000
Limited
JP Morgan 85 Castereagh Street, Sydney NSW 2000




