To: Thorn Group Limited
ACN: 072 507 147
ASX Code: TGA

Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

1. Details of substantial holder

Name:
ACN:

IOOF Holdings Limited

ACN 100 103 722

This notice is given by IOOF Holdings Limited, on behalf of itself and its subsidiaries.

The holder ceased to be a substantial holder on: 15/09/2015
The previous notice was given to the company on: 26/06/2015
The previous notice was dated: 24/06/2015

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial
holder or an associate in voting securities of the company or scheme since the substantial
holder was last required to give a substantial holding notice to the company or scheme as

follows:

Date Person Nature Class & Person's
Consideration | number votes
(ord)
Perennial Investment Partners Purchased on $
25/06/2015 Limited (ACN 087 901 620) market 102,366.78 37,008 37,008
Perennial Investment Partners Purchased on $
26/06/2015 Limited (ACN 087 901 620) market 126,723.43 45,658 45,658
Perennial Investment Partners Purchased on $
1/07/2015 Limited (ACN 087 901 620) market 400,423.06 153,724 153,724
Perennial Investment Partners Purchased on $
2/07/2015 Limited (ACN 087 901 620) market 177,110.43 68,978 68,978
Perennial Investment Partners Purchased on $
3/07/2015 Limited (ACN 087 901 620) market 66,250.98 25,722 25,722
Perennial Investment Partners Purchased on $
6/07/2015 Limited (ACN 087 901 620) market 470,665.15 185,853 185,853
Perennial Investment Partners Purchased on $
7/07/2015 Limited (ACN 087 901 620) market 198,136.57 78,706 78,706




Perennial Investment Partners Purchased on $
8/07/2015 Limited (ACN 087 901 620) market 32,397.48 13,358 13,358
Perennial Investment Partners Purchased on $
9/07/2015 Limited (ACN 087 901 620) market 742,918.38 298,768 298,768
Perennial Investment Partners Purchased on $
10/07/2015 Limited (ACN 087 901 620) market 174,856.53 69,817 69,817
Perennial Investment Partners Purchased on $
13/07/2015 Limited (ACN 087 901 620) market 45,624.23 18,514 18,514
Perennial Investment Partners -$ - -
15/07/2015 Limited (ACN 087 901 620) Sold on market | 70,686.58 27,563 27,563
Perennial Investment Partners Purchased on $
16/07/2015 Limited (ACN 087 901 620) market 371,004.70 162,282 162,282
Perennial Investment Partners -$ - -
17/07/2015 Limited (ACN 087 901 620) Sold on market | 159,583.69 62,409 62,409
Perennial Investment Partners -$ - -
20/07/2015 Limited (ACN 087 901 620) Sold on market | 63,352.53 24,406 24,406
Perennial Investment Partners -$ - -
21/07/2015 Limited (ACN 087 901 620) Sold on market | 25,522.54 9,838 9,838
Perennial Investment Partners Purchased on $
24/07/2015 Limited (ACN 087 901 620) market 4,232.61 1,666 1,666
Perennial Investment Partners -$ - -
7/08/2015 Limited (ACN 087 901 620) Sold on market | 38,605.48 14,881 14,881
Perennial Investment Partners -$ - -
10/08/2015 Limited (ACN 087 901 620) Sold on market | 208,398.01 83,543 83,543
Perennial Investment Partners -$ - -
11/08/2015 Limited (ACN 087 901 620) Sold on market | 245,688.17 98,123 98,123
Perennial Investment Partners -$ - -
12/08/2015 Limited (ACN 087 901 620) Sold on market | 602,524.05 237,028 237,028
Perennial Investment Partners -$ - -
18/08/2015 Limited (ACN 087 901 620) Sold on market | 95,319.10 37,395 37,395
Perennial Investment Partners -$ - -
19/08/2015 Limited (ACN 087 901 620) Sold on market | 26,915.39 10,496 10,496
Perennial Investment Partners -$ - -
11/09/2015 Limited (ACN 087 901 620) Sold on market | 345,698.58 139,180 139,180
Perennial Investment Partners -$ - -
14/09/2015 Limited (ACN 087 901 620) Sold on market | 11,493.49 4,672 4,672
Perennial Investment Partners -$ - -
15/09/2015 Limited (ACN 087 901 620) Sold on market | 1,900,969.88 847,227 847,227

3. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the

nature of their association with, the substantial holder in relation to voting interests in the
company or scheme are as follows:

Name & ACN

Nature of association

Not applicable




4. Addresses

The addresses of persons named in this form are as follows:

Address

Thorn Group Limited Level 1,47 Rickard Road, Bankstown
NSW, 2200

IOOF Holdings Limited Level 6, 161 Collins Street
Melbourne VIC 3000

Perennial Investment Partners Limited Level 29, 303 Collins Street
Melbourne VIC 3000




